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Welcome to Adepts Chartered Accountants a leading 
professional Audit firm, practicing in Audit and 
Assurance, Taxation and Advisory services with a 
cumulative experience of 15 years. Adepts has grown 
by exceeding clients' expectations in the provision of 
professional services. We have been committed to 
professional service excellence and quality to bring 
our best to clients to build confidence and lasting 
relationships.

We attract and retain qualified and multi-skilled 
professionals who share the same conviction and 
belief to add real value to clients by synergizing 
professional and business skills. Our experienced and 

committed team is keen to consistently evolve 
through the changes in technology, regulations and 
relevant international standards.

We believe that in an everchanging world, 
organizations have to be agile in adapting to new 
ways and means to sustain and grow by ensuring 
compliance to regulatory and legal bodies. Hence, we 
conduct all audits under International Standards on 
Auditing. We ensure compliance with ISQC 1 and 
follow the IFAC Code of Conduct for Professional 
Accountants. Therefore, our goal is to keep our clients 
stay alert to risk and equip them to move ahead with 
conviction and confidence.

ABOUT
US



WHY CHOOSE ADEPTS?
We ensure our competitive edge by adhering 
to the following core practices

Our advice is based on recommendations 
that are realistic and practically applicable 
in respective client-based scenarios. 

We keep moving extra miles to provide 
deliverables that meet our clients' 
expectations. 

We ensure our staff adhere to our enshrined 
values so that we remain reliable and 
trustworthy business partners of our clients. 

We provide efficient and prompt feedback 
to clients in order to meet the deadlines.

Our services are client-focused and 
suitably tailored to meet our clients' 
requirements.

To become the top priority of 
MNCs as well as public sector 
organizations by setting coveted 
standards of professionalism 
and transparency.

VISION
To extend world-class Audit, Tax 
and Advisory services to exceed 
the expectations of clients to 
help them navigate complexities 
and respond proactively.

MISSION



We are transparent and true in 
communication, negotiations and 
business relationships.

Integrity

We show respect to clients, 
employees and other stakeholders.

Respect 

We do not compromise on 
professional judgments due to 
bias, conflict of interest or undue 
influence of others.

Objectivity 

We attain the required level of updated 
professional knowledge and skills to 
provide requisite professional service 
to our clients. We follow applicable 
technical and professional standards in 
letter and spirit.

Professional competence 
and due care

We recognize the importance of 
privacy of our clients’ information 
acquired as a result of business 
relationships; therefore, we have 
Privacy Policy in place that we strictly 
adhere to in order to ensure 
confidentiality of our clients' data 
stored in our database.

Confidentiality

We conduct a complete background check before hiring a new staff member and 
train him to avoid any conduct that discredits our market image. We ensure our 
staff’s compliance to our core values and relevant laws & regulations to maintain 
professional and ethical behavior.

Professional behavior

OUR
CORE
VALUES

As a professional brand, Adepts adheres to the following values



A Trademark for ICV certification
and related Assurance services

We ensure to solve all your
tax problems

Leading Audit Firm Best in Class Financial
and Risk advisory Services 

You will be delighted to work with our 
multi-disciplinary, qualified, skilled and 
experienced team of chartered accountants for 
your Audit, Tax and Advisory services. We deliver 
international capabilities with a local touch to 
exceed our clients' expectations. We have been 
working for the last 15 years for multinational 
and large-scale organizations with a 
commitment to our core values to become a 
reliable and trustworthy partner of our clients.

SERVICES

1 2 3 4



FINANCIAL STATEMENT AUDIT

Financial Statement Audit covers the independent auditor’s opinion on the 
historical financial information of the company that are prepared by the 
company’s management.

Internal audit

Internal audit  provide independent assurance that an 
organisation's risk management, governance and  internal 
control processes are operating effectively.

Our Internal Audit services include:

▶ Monitor, assess, and evaluate organizational risk   
 and controls;

▶ Review and confirm information and     
 compliance with policies, procedures, and laws

▶ Make recommendations to enhance processes,   
 policies & procedures where there is room for   
 improvement.

Forensic and other investigation

A forensic audit  is an examination and evaluation of financial records to derive 
evidence that can be used in a legal proceeding. This may encompass the detection 
and prevention of fraud, terror finance and money laundering.  Investigative Auditing 
involves the examination of accounts to ascertain the financial irregularities and to 
follow the movement of funds and assets in organizations.

AUDIT &
ASSURANCE

We offer array of Audit and Assurance services to meet our client’s needs. Our 
tailored made Assurance services are performed by experienced and qualified 
professionals that ensure client confidence and satisfaction.  

Our consistent audit methodology with the right blend of multidisciplinary 
teams address the most complex issues, by deploying the latest, high-quality 
auditing procedures and tools.

WHAT WE OFFER

We provide quality internal audit services through our internal 
audit professionals, among the most technically adept in the 
profession, using intelligent automation and innovative 
analytics capabilities.

WHAT WE OFFER

Clients get advantage from our sector and subject knowledge and technical 
insights of our professional team. Our people focus on the higher risk areas of 
the financial irregularity and thus enable the detection and prevention of 
fraudulent activity.

WHAT WE OFFER



Score between 60%-80%

Score > 80%

Category A

Category B

Score between 50%-59%
Category C

Electricity Incentive Tariff Program (ETIP)

Under ETIP program, the Companies holding Industrial license in Abu Dhabi are required 
to submit ETIP Certificate for claiming electric tariff incentive based upon the score 
achieved which is certified by one of the Certifying Body empaneled by Department of 
Economic Development (DED). 

The amount of incentive depends upon the below tabulated categories based on the 
ETIP score ranging from 50% to 100%. If the score of an applicant is below 50%, the actual 
tariff prices is chargeable.

In-Country Valuation

In November 2017, Abu Dhabi National Oil Company (“ADNOC”) 
introduced an In-Country Value (ICV) program to improve GDP of 
the country by enhancing local supplies of goods and services, 
encourage manufacturing facilities to setup in the country. 
Emiritisation in private sector in line with UAE vision 2030 is also 
one of the main objective to introduce ICV program.  In years 2019 
and 2020, various Government and Semi-Government Entities 
(Participating Entities) joined hands to broaden ICV Certification 
process and launched the Unified ICV program which requires 
that all their vendors are mandated to calculate and declare their 
certified ICV score for the financial year, to demonstrate how they 
are helping to deliver ICV.

Vendors who do not possess the ICV Certificate are allowed to 
participate in the tenders, however, their ICV score will be 
considered as “Zero” in the bid evaluation and hence may be at a 
disadvantage on wining tenders in comparison to those vendors 
holding ICV Certificates. Certification of the ICV score required to 
be completed by a Certifying Body approved by the ICV 
Committee.

AGREED UPON
PROCEDURES

We take a pride in being counted as Pioneer ICV certification 
consultants for a diverse pool of satisfied clients across the 
UAE. Our premium services are distinguished by assisting our 
clients in improving their ICV score by suggesting the steps to 
improve score in accordance with ICV guidelines. 

WHAT WE OFFER

We assist our clients in obtaining an ETIP Certificate and ensure that all score 
gaining areas are included in the ETIP template in accordance with guidelines 
issued by IDB, so our clients achieve fullest potential of their ETIP score.

WHAT WE OFFER



5.3

Value Added Taxation 

We are an FTA approved tax agent and our tax experts have an 
extensive experience and knowledge about VAT laws and 
regulations. We can support our clients in:

▶   VAT Advisory and Tax Agency services

▶   VAT registration

▶   VAT deregistration

▶   VAT Return Filing

▶   Tax Audit

▶   VAT Implementation

▶   Tax Refunds

▶   Voluntary disclosure

▶   Re-consideration application for waiver of VAT related fines

Excise Duty 

Excise tax is levied on specific goods referred to as “excise 
goods,” which are typically harmful to human health or the 
environment. Below is the list of excise goods:

▶   Carbonated drinks
▶   Energy drinks
▶   Tobacco and tobacco products

TAXATION
SERVICE

We take pride in being counted as pioneer tax agents for a wide array 
of satisfied clients across the UAE. Our tax professionals can assist you 
in all the above listed VAT services and can help you to comply with all 
the intricate procedures of VAT law provisions.

Our tax experts providing VAT Consultancy, VAT Advisory and VAT 
Implementation Services in the UAE are well versed with Excise Law 
and Regulations to support and guide the business community to 
register for Excise Tax as well as we provide advisory service to ensure 
compliance with the Excise Law.

WHAT WE OFFER



We have experienced and qualified accountants with expertise in 
International Financial Reporting Standards and the latest accounting 
software. We are suitable for those companies who need to outsource 
their finance and accounts function to avoid the cost burden of full-time 
CFOs and Accountants. 

We offer below services to assist our clients in maintaining proper 
accounting records and obtain management reports necessary to 
know the current economic status of business and to make strategic 
decisions accordingly.

▶ Accounting and Management Information System (MIS) Service

▶ Outsourced Payroll Services

▶ Management and preparation of Fix Asset Register

▶ Inventory records maintenance and verification service

WHAT WE OFFERACCOUNTING AND FINANCIAL
REPORTING SERVICES



ADVISORY AND BUSINESS
CONSULTANCY
Business Risk & Control Reviews

Business risks are categorised as organisation-level risks and process-level risks. To prevent, 
detect and manage the business risk, management should constantly evaluate and 
monitor the business to ensure that appropriate control initiatives are devised. Business 
risks also include other risks such as risk due to natural disasters, competition, changing 
customer needs, legal and regulatory compliance, and fast-changing information 
technology.

Our risk management experts spend sufficient time to understand a client’s industry 
dynamics, business environment and requirements, reporting and control systems to 
identify key operational and exposed risk areas for business. 

After a thorough understanding of the business environment and risk areas, we 
develop a structured approach to risk identification and implantation of relevant 
mitigating control that fits within the business’s broader objectives and processes.

WHAT WE OFFER



ADVISORY AND BUSINESS
CONSULTANCY
Financial Due Diligence

Financial due diligence is an investigative analysis of a business, group of assets, 
organised part of an enterprise or shares in the business, which involve an assessment 
of the key issues being faced by the business to acquire by the investor and the drivers 
behind maintainable profits and cash flows by identifying the key financial risks and 
potential deal breakers of the business acquisition transaction.

Feasibility Studies

A feasibility study is carried out for the assessment of a business plan for the 
determination of its viability. It involves an objective analysis based on actual and 
reliable statistics. A feasibility study is the first step to evaluate whether the business 
plan will bring in the necessary cash flow that contributes the business stability.

Financial Projections

A financial projection is typically a forecast of future 
expenses and revenues. The projection takes into 
account the historical or internal data and includes a 
prediction of external factors of the market.

We focus on analysing key metrics and provide solutions by focusing on the 
identification of the key profit drivers of the target company. By having a thorough 
understanding of key economic factors, products or suppliers, dependence on 
customers, competition, etc., we provide a valid and forward-looking 
recommendation for our clients.

WHAT WE OFFER

Our team of feasibility consultants takes into account all the key parameters in their 
assessment of the situation. We take into consideration the macroeconomic 
parameters and industry environment to perform these analyses. Our detailed 
reports shows how a project is expected to run in the present and future economic 
environment.

WHAT WE OFFER

We have a team of qualified financial consultants 
with widespread experience across an array of 
industries. Our team exercises continuous research of 
the industry and economic parameters, runs 
different scenarios using modelling techniques and 
prepares projections that are well-tailored, detailed 
and sustainable. We present the assumptions, 
sensitivity and ratio analyses in the financial 
projections in a user-friendly manner, which enables 
our clients to make well-informed decisions.

WHAT WE OFFER



CORPORATE
FINANCE SERVICES

Mergers and Acquisitions

We have executed several mergers and 
acquisition deals and have extensive 
contacts in the fraternity of corporate 
and investor, therefore we can assist our 
clients in dealing with potential targets 
by supporting them in fundraising 
activities.

Capital Structure

Starting a business requires capital, which may be either Debt or 
Equity. The capital structure takes shape through equity and debt 
used by a company to finance its operations and growth. Capital 
structure is determined by using various sources of long-term funds 
raised by a firm, including equity shares, preference shares, retained 
earnings, long-term loans, debt instruments, etc.

Disposal Strategy

When the management has decided to 
sell-off the business, the most critical 
evaluation is to made for the determination 
of appropriate consideration. 

Business Valuation

Business valuation is required to plan significant 
acquisitions and disposals, resolution of a 
shareholder's or joint venturer's dispute, seeking to 
reduce the gap between book and market value.

Our finance experts understand clients’ long-term objectives of business 
viability. We critically examine the capital structure of the company and 
make a recommendation for an optimal capital structure that leads to 
more shareholders' wealth and lesser debt financing cost. We provide 
clear solutions to capital structuring issues that assist our clients in 
achieving their long-term goals.

WHAT WE OFFER

Our experienced and qualified financial 
advisors provide corporate finance 
advisory services right from the 
origination of a deal to completion. 

WHAT WE OFFER

Our strategies cover re-organizing the 
corporate structure, reviewing internal 
systems and procedures, preparing 
information memoranda and financial 
projections, assessing realistic sale 
values and identifying and assisting in 
the negotiations with potential buyers.

WHAT WE OFFER
Our experts provide all the necessary 
assistance that you need to calculate the 
intrinsic value of your business by using 
various valuation models, such as the 
discounted cash flows method and net asset 
valuation. Our assumptions are based on the 
relevant industry data and conclusions from 
extensive market research.

WHAT WE OFFER



Companies in UAE are in variant legal forms and are also subject to 
the different laws and regulations based on its location. Investors 
need to take into account pertinent legal formalities to which their 
business will be subject to before making investment decision to 
form a company of particular legal form and to select place of 
incorporation. Below list indicates the form of companies that can be 
incorporated in UAE:

▶   Limited Liability Company 

▶   Mainland-Branch or Representative Office of a Foreign Company

▶   UAE Mainland Company Registration by GCC Nationals

▶   Mainland Professional Company

▶   Mainland Industrial Company

▶   Company formation in UAE Free Zones

▶   Company formation in UAE Offshore

As your service provider, we shall use our experience to manage all 
the necessary paperwork to establish your business on time. This 
includes applying for visas and licenses, obtaining labour quotas, 
translation services, and assisting with notarisation of documents. 
Using our contacts, we can provide you the networking opportunities 
with key local contacts and government departments.

COMPANY FORMATION

Our company formation specialists suggest to our clients the best 
possible way to structure your business in accordance with the 
business activities which you are willing to undertake. Our 
experienced company formation professionals can assist you in 
dealing with all the legislative requirements in an efficient and 
cost-effective way so that you can initiate business activities as 
per your plans.

WHAT WE OFFER



ADEPTS WORKFLOW
PROCESS

Our team understands deadline, 
reporting requirements and 
formalized engagement plan to 
meet our client’s needs.

Our rightly placed 
multi-disciplinary team visits the 
client, whenever necessary, to 
promptly address any issue that 
arises during the engagement.

Before finalizing the agreed 
deliverables, we share their drafts 
to our clients to agree on the 
grounds on which deliverables 
are to be finalized.



OUR CLIENTS



CONTACT US
1803 Three Sails Tower,
Corniche Road, Abu Dhabi,
United Arab Emirates

+971 25465849
info@taxadepts.com

www.taxadepts.com


